
Z�WKZd�EhD��Z
ϲϱϲϬϬϳϭ͗ϭ

Z�WKZd���d�
ϮϬϮϯͲϬϱͲϭϳ

Z�WKZd�W�'�
ϭ�ŽĨ�ϱ

WZ/Ed���d�
ϮϬϮϯͲϬϱͲϭϳ

KtE�/�
Eͬ�

�z
/ŶƚĞƌŝŽƌ�,ĞĂůƚŚ�Ͳ��W,

Z�WKZd�Z���/s�Z;^Ϳ
/ŶƚĞƌŝŽƌ�,ĞĂůƚŚ�Ͳ��W,

ŵƌŽďŝŶƐŽŶΛϯϲϱ͘ƐĚϱϴ͘ďĐ͘ĐĂ
ũĞīƌĞǇ͘ƚƌŝĞƵΛďĐĐĚĐ͘ĐĂ

ĚĂŶŝĞů͘ƚƐĞΛŝŶƚĞƌŝŽƌŚĞĂůƚŚ͘ĐĂ

��E���

Z��KE�DKE/dKZ/E'�Z�WKZd
�ĞƐĐƌŝƉƟŽŶ�ŽĨ�ƚŚĞ�ŵĞĂƐƵƌĞŵĞŶƚ
dŚĞ�ŵĞĂƐƵƌĞŵĞŶƚ�ǁĂƐ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚ�Ă�ĐůŽƐĞĚ�ĂůƉŚĂͲƚƌĂĐŬ�ĚĞƚĞĐƚŽƌ
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�z
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ŵƌŽďŝŶƐŽŶΛϯϲϱ͘ƐĚϱϴ͘ďĐ͘ĐĂ
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��E���

Z��KE�DKE/dKZ/E'�Z�WKZd
�ĞƐĐƌŝƉƟŽŶ�ŽĨ�ƚŚĞ�ŵĞĂƐƵƌĞŵĞŶƚ
dŚĞ�ŵĞĂƐƵƌĞŵĞŶƚ�ǁĂƐ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚ�Ă�ĐůŽƐĞĚ�ĂůƉŚĂͲƚƌĂĐŬ�ĚĞƚĞĐƚŽƌ
;ZĂĚƚƌĂŬϸΠͬZĂĚƚƌĂŬϹΠͿ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ƋƵĂůŝƚǇ�ŐƵŝĚĂŶĐĞ�ŐŝǀĞŶ�ŝŶ��EZWWͲ
�>Ͳ�&Ͳǀϲ͘

dŚĞ�ĚĞƚĞĐƚŽƌ;ƐͿ�ĂƌƌŝǀĞĚ�ƚŽ�ZĂĚŽŶŽǀĂ�>ĂďŽƌĂƚŽƌŝĞƐ�ϮϬϮϯͲϬϱͲϬϵ͘
dŚĞǇ�ǁĞƌĞ�ŵĞĂƐƵƌĞĚ�ϮϬϮϯͲϬϱͲϭϲ͘

dĞƐƚ�ĚĂƚĂ�ŚĂǀĞ�ďĞĞŶ�ŐŝǀĞŶ�ďǇ�DĞůŝƐƐĂ�ZŽďŝŶƐŽŶ

WƌŽƉĞƌƚǇ�ĚĂƚĂ�ĂŶĚ�ĂĚĚƌĞƐƐ
D��^hZ��^/d�����Z�^^

WƌŝŶĐĞƚŽŶ�^ĞĐŽŶĚĂƌǇ�^ĐŚŽŽů
ϮϬϭ�KůĚ�DĞƌƌŝƩ�ZĚ͘

WƌŝŶĐĞƚŽŶ����sϬy�ϭtϬ

�h/>�/E'�/�

�ŽŵŵĞŶƚ�ƚŽ�ƚŚĞ�ƌĞƐƵůƚƐ

dƌǇŐŐǀĞ�ZƂŶŶƋǀŝƐƚ�;�ůĞĐƚƌŽŶŝĐĂůůǇ�ƐŝŐŶĞĚͿ

^ŝŐŶĂƚƵƌĞ�ZĂĚŽŶŽǀĂ�>ĂďŽƌĂƚŽƌŝĞƐ�>ĂďŽƌĂƚŽƌǇ�DĞĂƐƵƌĞŵĞŶƚ�^ƉĞĐŝĂůŝƐƚ
dŚŝƐ�ƌĞƉŽƌƚ�ŵĂǇ�ŽŶůǇ�ďĞ�ƌĞƉƌŽĚƵĐĞĚ�ŝŶ�ĨƵůů͕�ƵŶůĞƐƐ�ŝƐƐƵŝŶŐ�ůĂďŽƌĂƚŽƌǇ�ŚĂƐ�ŐŝǀĞŶ�ƉƌŝŽƌ�ǁƌŝƩĞŶ�ĂƉƉƌŽǀĂů͘

�/^�>�/D�Z
ZĂĚŽŶŽǀĂ�/ŶĐ͘�ŵĂŬĞƐ�ŶŽ�ǁĂƌƌĂŶƚǇ�ŽĨ�ĂŶǇ�ŬŝŶĚ͕�ĞǆƉƌĞƐƐ�Žƌ�ŝŵƉůŝĞĚ͕�ĂƐ�ƌĞŐĂƌĚ�ƚŽ�ƚŚĞ�ƵƐĞ͕�ŽƉĞƌĂƟŽŶ�Žƌ�ĂŶĂůǇƐŝƐ�ŽĨ�ĂŶǇ�ZĂĚŽŶŽǀĂ�/ŶĐ͘�ŵŽŶŝƚŽƌ͘ �ZĂĚŽŶŽǀĂ
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dŚĞ�ĚĞƚĞĐƚŽƌ;ƐͿ�ĂƌƌŝǀĞĚ�ƚŽ�ZĂĚŽŶŽǀĂ�>ĂďŽƌĂƚŽƌŝĞƐ�ϮϬϮϯͲϬϱͲϬϵ͘
dŚĞǇ�ǁĞƌĞ�ŵĞĂƐƵƌĞĚ�ϮϬϮϯͲϬϱͲϭϲ͘

dĞƐƚ�ĚĂƚĂ�ŚĂǀĞ�ďĞĞŶ�ŐŝǀĞŶ�ďǇ�DĞůŝƐƐĂ�ZŽďŝŶƐŽŶ

WƌŽƉĞƌƚǇ�ĚĂƚĂ�ĂŶĚ�ĂĚĚƌĞƐƐ
D��^hZ��^/d�����Z�^^

WƌŝŶĐĞƚŽŶ�^ĞĐŽŶĚĂƌǇ�^ĐŚŽŽů
ϮϬϭ�KůĚ�DĞƌƌŝƩ�ZĚ͘
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�/^�>�/D�Z
ZĂĚŽŶŽǀĂ�/ŶĐ͘�ŵĂŬĞƐ�ŶŽ�ǁĂƌƌĂŶƚǇ�ŽĨ�ĂŶǇ�ŬŝŶĚ͕�ĞǆƉƌĞƐƐ�Žƌ�ŝŵƉůŝĞĚ͕�ĂƐ�ƌĞŐĂƌĚ�ƚŽ�ƚŚĞ�ƵƐĞ͕�ŽƉĞƌĂƟŽŶ�Žƌ�ĂŶĂůǇƐŝƐ�ŽĨ�ĂŶǇ�ZĂĚŽŶŽǀĂ�/ŶĐ͘�ŵŽŶŝƚŽƌ͘ �ZĂĚŽŶŽǀĂ

/ŶĐ͘�ƐƉĞĐŝĮĐĂůůǇ�ĚŝƐĐůĂŝŵƐ�ŝŵƉůŝĞĚ�ǁĂƌƌĂŶƟĞƐ�ŽĨ�ŵĞƌĐŚĂŶƚĂďŝůŝƚǇ�ĂŶĚ�ĮƚŶĞƐƐ�ĨŽƌ�Ă�ƉĂƌƟĐƵůĂƌ�ƉƵƌƉŽƐĞ͘�ZĂĚŽŶŽǀĂ�/ŶĐ͘�ŝƐ�ŶŽƚ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂŶǇ�ĚĂŵĂŐĞ͕

ŝŶĐůƵĚŝŶŐ�ĐŽŶƐĞƋƵĞŶƟĂů�ĚĂŵĂŐĞƐ͕�ƚŽ�ƉĞƌƐŽŶƐ�Žƌ�ƉƌŽƉĞƌƚǇ�ƌĞƐƵůƟŶŐ�ĨƌŽŵ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ŵŽŶŝƚŽƌ�Žƌ�ƚŚĞ�ƌĞƐƵůƟŶŐ�ĚĂƚĂ͘

Z��KEKs��/E�͘
ϭ���^d�ϮϮŶĚ�^dZ��d͕ �^h/d��ϮϬϬ

>KD��Z�͕�/>�ϲϬϭϰϴ
ϯϯϭ͘ϴϭϰ͘ϮϮϬϬ͕�ŚĞůƉΛƌĂĚŽŶŽǀĂ͘ĐŽŵ

��d��dKZ
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DĞĂƐƵƌĞŵĞŶƚ�ŵĞƚŚŽĚ͗��ůŽƐĞĚ�ĂůƉŚĂͲƚƌĂĐŬ�ĚĞƚĞĐƚŽƌ�;ZĂĚƚƌĂŬϸΠͬZĂĚƚƌĂŬϹΠͿ
dŚĞ�ƌĂĚŽŶ�ŵĞĂƐƵƌĞŵĞŶƚ�ǁĂƐ�ƉĞƌĨŽƌŵĞĚ�ǁŝƚŚ�Ă�ĐůŽƐĞĚ�ĂůƉŚĂͲƚƌĂĐŬ�ĚĞƚĞĐƚŽƌ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ƋƵĂůŝƚǇ�ĂƐƐƵƌĂŶĐĞ�ŐƵŝĚĂŶĐĞ�ŐŝǀĞŶ�ŝŶ��EZWWͲ�>Ͳ�&Ͳǀϲ͘�dŚĞ
ĚĞƚĞĐƚŽƌ�ĐŽŶƚĂŝŶĞƌ�ŝƐ�ŵĂŶƵĨĂĐƚƵƌĞĚ�ĨƌŽŵ�ĞůĞĐƚƌŝĐĂůůǇ�ĐŽŶĚƵĐƟŶŐ�ƉůĂƐƟĐ͘�dŚƌŽƵŐŚ�Ă�ƐŵĂůů�Ɛůŝƚ�;ĮůƚĞƌͿ͕�ƌĂĚŽŶ�ŐĂƐ�ĞŶƚĞƌƐ�ƚŚĞ�ĚĞƚĞĐƚŽƌ͘ �dŚĞ�ƚƌĂĐŬͲĚĞƚĞĐƟŶŐ
ŵĂƚĞƌŝĂů�;ĮůŵͿ�ŝŶƐŝĚĞ�ƚŚĞ�ĚĞƚĞĐƚŽƌ�ŝƐ�Śŝƚ�ďǇ�ĂůƉŚĂ�ƉĂƌƟĐůĞƐ�ŐĞŶĞƌĂƚĞĚ�ďǇ�ƚŚĞ�ƌĂĚŽŶ�ĞŶƚĞƌŝŶŐ�ƚŚĞ�ĐŽŶƚĂŝŶĞƌ�ĂŶĚ�ƚŚĞ�ĚĞĐĂǇ�ƉƌŽĚƵĐƚƐ�ĨŽƌŵĞĚ�ĨƌŽŵ�ŝƚ͘�KŶ�ƚŚĞ
Įůŵ͕ � ƚŚĞ � ĂůƉŚĂ � ƉĂƌƟĐůĞƐ � ŵĂŬĞ � ƐŵĂůů � ƚƌĂĐŬƐ � ǁŚŝĐŚ � ĂƌĞ � ĞŶůĂƌŐĞĚ � ƚŚƌŽƵŐŚ � ĐŚĞŵŝĐĂů � ĞƚĐŚŝŶŐ � ĂŶĚ � ůĂƚĞƌ � ĂŶĂůǇǌĞĚ � ǀŝĂ � ŽƵƌ � ƉƌŽƉƌŝĞƚĂƌǇ � dƌĂĐŬͲ�ƚĐŚ;ZͿ
ŵĞƚŚŽĚŽůŽŐǇ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ƌĂĚŽŶ�ĞǆƉŽƐƵƌĞ͘�ZĂĚŽŶŽǀĂ�>ĂďŽƌĂƚŽƌŝĞƐ�;W͘K͘��Žǆ�ϲϱϮϮ͕�^�Ͳϳϱϭ�ϯϴ�hƉƉƐĂůĂ͕�^ǁĞĚĞŶͿ�ŝƐ�ĂĐĐƌĞĚŝƚĞĚ�;ŶŽ͘�ϭϰϴϵͿ�ďǇ�^t����


